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=l F AN (4209 He)H afe] ATl A= Fa5 (2509 Ee)
o] H6709] ) At AN (S A, 4539 de))E EX
3] 3kl 2 tk.(World Bank 2003) €191 FAke} 9] Swo] HAE

# o] T 20029 S AITe] A Yol ofste] ATH S (KRF-2002072-BM2085).

#+ Jae-Sung Kwak(Graduate School of Pan-Pacific International Studies, Kyung Hee
University, kwakwak@unitel.co.kr), “Impact of Foreign direct Investment in Latin America:
A comparison between Mexican and Brazilian Automobile Industries”.
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<E> Ch=XM7|» =9 2lElotHel7t ZEH Dt Mek
ARy Al 2" EENFTY
A, Az A=A} 1 Mercosur AE2} 1 Mexico
Andean Community, | 38} : Brazil A} - Mexico, Caribbean
M E o Argentina 28 : Argentina, Brazil, Basin
39 @ Chile, Argentina, Mexico 9]5F : Mexico, Caribbean
Andean Community | 94 : Argentina, Brazil, Basin
Mexico
2§ : Mexico, Chile,
Argentina, Venezuela,
Colombia, Peru, Brazil
%21 : Brazil, Argentina,
Chile, Peru, Venezuela
| 2o #34 : Mexico, 2 Brazil, Argentina, | B] 22 AB] A
Caribbean Basin| Mexico Costa Rica
A& : Colombia, Brazil,
Chile, Argentina,
Central America
7}~8% : Argentina,
Chile, Colombia, Bolivia
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<> 2tEotm2|7tel =l &AL AHM FIY F0[(1990 7 2003)
(9] Aol g2

90,0

80,0

700 /
/

Ba0 0oz 1294 1096 098 2000 2002

‘ e [t F O inflows e[| &t F O |-related payments ‘

FDIS] #tAaFAlE =7t whet vha A&S Holal vk 7Hg &
PARY U

TS A wUke ol2dE Y BnapdS AFE ¢ G| aTtE
otk 19901 T 199412} 899 drefol 4], 19951 T 199911 9] 4559 &

d2 =7 F7}6ﬂx1u 20039 o] = ThA] 2159 %} # & 7hasrgint.

Wb A 570 749 19959 T 2003 7H] 717HEok 20010 DA A

s &% Alestas ARl PgAlE Bela 9lth(2001

o] of WA= FDIC] &£9H4 S71= AlE]28 9] Banamex?lgol 7|
A3k},

2000 diell Eof o=l Fx7F APAN v A 7192 o3
gielopr g7} AAle Fadt & @dsta itk 2000 T 20024 /\]-
o] o] X 500t 7| W = tEA 7o) A s H|E
39%°] @t Qv 53], v zigdel 100t Az 714 ugg,]
55%, 100t AH]2=719] wiZe] 38%, 200t =714 F&4 &
42%, 100t &3 Apake] 37%% AAekal ATHCEPAL 2004, 5).
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<E> BEloH2| 7t FRF| QIAFA FAHEHAKM FAM)

(5] Wyl 2e))
1990 794(1995 99| 2000 2001 2002 2003

HAIZ, B0[-72|=2 6,845 15414 20,427 31,006| 18,499| 14,939
A= 5430 11,398| 16,449| 26,569| 14,435| 10,731
=0| e7h= 575 2,067 1,964 2,017 1,254 1,742
7tel g 840 1,949 2,014 2,420 2,710 2,466
g2 ol 8,930| 45534| 57,716| 38,528| 26,480| 21,527
ofZJE|t 3,027 10,599| 10,418 2,166 775 1,103
ezt & 1,703| 19,240| 32,779| 22,457| 16,566| 10,144
2 g 1,207 5,401 4,860 4,200 1,888 2,982
oA 52 2,843 9,945 9,266 9,289 7,096 7,148

2ElotH[2|Ft B 15,775] 60,948| 78,143 69,534 44,979| 36,466
=7 CEPAL(2004, 4)

Hepd ) ol 2AEUE HIRE @ w7k AS S8, 54, oY
A T Auz=gf QlEel B Ex}ﬂ AZE o] i Wi w=olghe
AdA el Q@ WA e A5 b, AsA T AxY 95
AL FE ol FATh AA, ﬂxﬂ% Botaag ok e SrEls
S7bel A9 a8l 4Tt A %3, doka e ARl AL
gt 2ol FrHel T2 % Tﬂﬂ A

o=l Fxpe] av F 7HE sk A eln %5% P7tE v Aol
ko] 7z e FEl sleiRtie olth k= e B4l
e B3 olg AW F v oxd ol 2L} gElol
27t A 7Hg i BATE 2 " olfe F qam}q ol

A8t 5o wokllA oy =4 7Y o k3
ol =457 WZeltt. AAY dste] 49 71E2] Telefonica
1 Telecome]@]ell .= AT& T =) Telmex(FA|5)7F AFA 2138
v Qlom ARiRte] = B 2570 o] &t} Eg G H-=(Secom)
U17}7]°49] AN S 3 At B 5.5%, e A
= 19.5%2 23218E F=37]% 31t} Telecom Argentina®l
o & x4 o] Ak A A 909 G E FAbste], 23079
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314 = 19901 d 9] 7338]/dell4 2001'd <] 38538 o= Srtetgitt
(Nobles 2003, 161-2).
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Fo oj=ql A= grEloprle7he] FogAk=]l WA et Bt
A A Ale] A2 WeR Wes g,

1990 Fafl FA|zer Hepde o=l FAE F3 A=e] A
A e HAS A 5 sl 19974 2000 Abelel =]
NEA 1139 &8 E 7158, ofnl ol Al

=oll tigh m=e] 7|95 Ag FHol AR
7] wjzell o] Al7]ell FAbE AR it 3 HY FAHGreenfield
Investment)ith B2 o] 79 1990 a5 2001 37HA] Fxtg A=
Te] 3129 g0 ol21 o]F 1839 dEj7} &4 Ay, A=
H3E Zo] T4 QITHCEPAL 2003, 126). 1990\ =58 2003 Alo]e]
F=o] Ak A2 A Hat 5%9] 43S 715sIh
19709 ) 7A R d % WA e} Bepde] Absak AbY {3 S
22 ekt YA SAS) R ] 9
9] 25 AF Abg S R fAet B Sl F A
Ve H A7 Wl A AAHE 71 = fldT) o]
b Zharo]l ANEl Aol dEgo s 3]st 7] o
2 vk 7] Al AT
|59 Ak Ak AASe] e FelE Je g0l
T 2HEAk Ak 1970dd] AAA Y TS LA
o] vl FYAt Abs ARl tig =S WA
oFo] kS mpe gvhar sfal Aol ofth U
AW g vj=e] ¥3 22k 7| 9(GM, Ford, Chrysler)
o] A3 WAl Fo] A FHFE Aste] AAYS
TARH] AT v = 7| ES HAIE dA
U 2Ystar $HgARE ool FYste] &F
P, 1 ARE A d5 Arw BAEE
A 271 AAE SR w=EEeith 1
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Aol frAlete] w=geleh oleldk =zt FE o wAS 19949
NAFTAZ} W<shA A B 7ZstE 7] Al#eklth 19949 9.9% 3
G AA7E A E 3 SuAE FEe] o FAREH]Eo] 19941 9] 34%9])
A 0% AHAQAAL et gt A AdbE FEo] SuiAl g E o]
55%°1 4 100%7+4] 31&-= Att. Aol NAFTA 3| d=tel Al Ak
H3Eo] AREH]E0] 1994Wd9] 50%1 4 °]F 62.5%% BFHATLE S
NAFTAY &2 Z43t=HA )&l wiepd & S7kstle=tl dit
A A e WA R ES v 79 ES rHe AAAE
et €A A9 E FHEHA HAh o]F WA= FHAE AL
o FAS Aoy FHAIFOR AEFL AA AsA FE0] 4%
o B3t (CEPAL 2003, 124). 2222 vl= 7] AZAQl &
Aeb ml= Al Sk o] jlje] WA sol= AAF o A
2} akgfo] kgl sHAl = Atk 19903 H-E] 19961 Abolol] wj=re] s
2k 34k 559 Eefo] of WA s Alqt A4S 7HEsEGlTh 19984 €
EAO wEH WAs0] F AsAE FEAA B AbsAE 3AE 1A
gt HlT 2 70%°) olZ%l=d|, o= gdoprlg] 7k o=l F2H7}k

=

A

FEgdioll 7]dgk Al Al ol

A FZe FAG 2bsaE 7|45l FAAR] FAE FE At
BE8S F7R 70 18 T FAAET AAA A 713
thd, Bebd(Mercosur) sk A}"“ﬂ gk 9=l Fape] dAe
uf9- TRt ol AAA o R Bapdy) WAl AJA g o] Aol
al7] wiEolth, MA A= vsolghs Al FEAI A 3l
7] witol E&4FTE FA A7 b dAR, AAAE
vepgo] A9 AAste] AAl ERe 71E AFS A7IEE ol H
1 S we 4 el flivh gk Bepdo] AGe 74 qhA7E
Ae HHAGE 7H AL ek 2R % E948EAL Mercosur®] & W
ANA Betd ARe FHxTe] B3-S AL dnh 9l FES
EXE 3 2PaE wol sidsbar, Hepdy) of= e v dyE
A2k 4o T 9 Ak e 5 AR FAR 288
F7-3tA "tk Mercosur 3| Ud=59 AA EFow o] defe Mt
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V. =& M= Y

e

el AuiE T2} Jeo zpol= AEake] Foxe] aulE
g vk, NAFTAS] Aab7| A2 bt Majse] 29 1990
A1 2002 Abole] gr&o] Sul7}F SFsllaL, AH e S7HES 13.9%
of elzglom, e Al7]o] A A A FEo] AHA|EE HlEE
F7kete] 34.3%14 74.7%9) o] 28Itk FAlo] At FYE T
A A F7bstd = 19900l 1%0ldl o] 2002\l = 55%% =
ofwtt. 1Y B R WAlF 2pEak AYS FEAFA ] W =

3L .

A AAL] FYA A HAIFAE &7 A e v S E 1985 o
0% 7W7k9 o 20019 6% = F718lar, FEe Afo=
2%NA 4%= S7FTED vl Aol A o] HfnlEE 3438 S7t
3ko] 1985¢] 0%9lA4 20019 14% 2 Z718kith. 3k 2001
S 7o R AA FEAA &, e B T AEA #- A
ol AAehE HEL 18.4%° ©lE ®HE Abs Ak HA|Z9 F8
FF& Ao ¥t 198519 o] HlE2 4%l = v X X] 3
th agER WA 79 et Rl 1990 o] o] £E Akt
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1) 198535 2001d Alolo] WA 79] &1 A3 e EHo® gupirssith
198590l i= HARH 1 713Fo] AA $F9 63.7%5 AA Y A o], 20019
£ H HARY FAEY] $Eo] 78.3%c) il YA AE FEYFA A% F
£ FEYo 2 udth
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ojth. 2003 7IE o2 ol =l ALt AEAke] HlEE 93%
& 2t dek AA Anlel A ) AL AFEARe] v &2 93%E
A sk w9~ A3 R gAd S Hojal ik HEE 198510l A
20014 &< A AAe] AbsAE ol Bebd A 2 A7t 2FA 6
= &S 0.37%4 0.62%= S7Fst L, ¥-3F<] 45 0.96%1 4
1.03%% A% =713k t) 3k 2001d 9] Ba}ﬂ Z =ZzoA A=
247} A Eh= HES 3.2% 24 1985¢] 1.3%¢°] B8 H) o] 57}t
shoinh ohe kA, gdotdg] gl Al gk HapEak sk A
&S 198539 14.4%°14 200132 21.1%= Z7Fakich 12v
gielotu| gl 7h AA Aol tig Bepde] & HES 4.31%14]
3.6%% 74T Ao vjFolE o st Able Bepd o] FETx
o Mue 9 74 XSS & F UTHCEPAL 2003, 129).

Volkswagen, Fiat, Renault 71%3 -ror'%?] 7104501 CHE 2x), dbd JH
9] Toyotat} Honda, $+=r9] Hyundai &< =344 <] 3

Ser MFo] 2 ehdebx] Esirh. AEak Abglel gk f]=<l
T o] AL WAl Qlol AAl T 7k Aol HE 7hA g

AA, &7 7Fs& AolE & 4 AUk 20039S 7|

de] Aibed e 3109 deolH, HAlsE 2100kt olvh, et HA]
7} 19954 T 2003 Abolell 80%E 71s s vhH HElA o] JlE g
19900 ko] 90%ol A 20001 tlell Sof 9k 50%t) = FolH T}, 4=
A7 A S AFAS s Eo] H8 ARl vk Yo SRl

=9+
TE AT Bepd A2 2147] 2wke] @] BAARA sl 7E
e =9 el slith

A, 58k abEe] BEvss Aolt. WMAISe] F5- v 4n
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2ke] 7)o wrE7] $18) a7t S8k @l A48 SUV(sport-utility
vehicle) & ol AikslH A T4 7142 16,000€8 H&= o
o} ubd BEbd o) At Ade A= thE AnAE AgdE A
Hatar AAAR] &Y 2AsAE T2 AketH, Ho @rkE 6,5008
gojtt, oo tigt A vt P}

71 A 3 & oA D H AL 55
General Motors(GM) Ramos Arizpe Monza, Joy/Swing, Cavalier/Sunfire 240,000
Silao Suburban, Escalde, Avalanche 250,000

Toluca Silverado, Kodiak 10,000

500,000

Nissan/Renault Aguascalientes Sentra, Tsuru, Platina/ Clio 260,000
Cuernavaca Sentra, Tsuru/ Scenic 170,000

DaimlerChrysler-DCX Toluca PT Cruiser 260,000
Saltillo Ram 170,000

430,000

Volkswagen Puebla New Beetle, Jetta 425,000
Ford Motor co. Hermosillo Focus 180,000
Cuautitlan Ikon and F-Series 110,000

290,000

Honda Guadalajara Accord 30,000
BMW Toluca 3 Series 5,000
Total 2,120,000

<7 CEPAL(2003, 129)

Mercosur®] W o2 o d=7ke] AulgA] Huo} o o35 wA7}
=Y 20009 FE = FAF JQAEEA7F =9 ATE H o]
AL =9l FAR Z&AR AUl BAAAE FHe Fo 44
AEate] ALrEs SRR g Zooy, Hepdd) o2 dlE o]
BA AR Aol AR FAHA TP Fxo] Bk U &
H-& A7} AP Sshdnt. Bepdo A= 1995 =& Al A &) 8 o]
AAE A Al 1,000cc olet &=kl tigh Alalstet FYPH-+5
o] #AIQIEE 2=X7F =Y ESAth2 (CEPAL 2003, 124-125)
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<E> =2zl XISAF Mo siE
71 o 5 & Ao 2 Y M 5
Sao Caetano do Sul, Astra, Vectra, Corsa Wind, Corsa,
General Motors(GM) Sao Paulo Meriva, S10 pickup, Blazer 730,000
Ford Sao Bernardo do Ka, Courier, F-250 pickup and 450,000
Campo, Sao Paulo trucks
Anchieta, Sao Gol, Santana, Kombi, Saveiro, 524.000
Bemardo do Campo, Nuevo
Sao Paulo Taubate, Polo 305,000
Volkswagen(VW) Sao Paulo Resende, Gol, Parati 30,000
Rio de Janeiro  Tyycks 160,000
1,019,000
Ayrton Senna, Sao
Nissan/Renault Jose dos Pinhais, Clio, Scenic(Renault) 120,000
Curitiba, Parana
Betim, Minas Uno, Palio, Siena, Doblo, Marea 610,000
Fiat Gerais, Sete Lagoas,
Minas Strada 60,000
ngn]?)ergzgd;aiz Trucks and Buses 72,000
DailerChrysler-DCX - mp L
ampo LAE0,  podge Dakota(pickup) 70,000
Parana

Peugeot-Citroen(PSA) ?;gé?rfeal’ Rio de 4 en Xasara and Peugeot 206 100,000

Volvo Curitiba, Parana  Trucks

Honda Sumare, Sao Paulo Civic 45,000

Toyota Indaiatuba, Sa0 ¢ 15,000

Paulo

Mitsubishi Catalao Goias Pickup 3,000

Total 3,296,000

Automobiles 3,106,000

Z3]: CEPAL(2003, 130)

2) 1997l = Asat FUFTFA 7 EYEAT o] Hell me Bl o] gle
ofZdE|L} AF A Akl Bt &7 o] 9s] Mercosur W9 Zso] FEFE7| &
Shoith 19981 o] Eojxof ¥ Apsabg el tial Felsiglt &, S
£ 2 g8l disl] 35%<] FEHAE FHsta AUl FE] o FARE &S 60%
2 g, U AFS dekeglh =8k 2006714 A AE FEARSTAE S

Aesy| = gelsiit). (of=#E YRy Bebdel] #23h
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IV.3. &hdel edztgnt & J[=0|H™

o el Al i me} o] WAl o] Mﬁx} e} HE, 7A 9
Ao, Afaee FHoR oA Az PR EEYFTY
F27F A st v BEpdel = A] HAZE Ex7 A
HATh dukA 7HdE StolHA Vo] ¥ EEAFTY
EA7h ANEY A mhs Eeld 2 Akl AR ENE o
= AT 7HE F o Advks AdE A BEAYS B olE =

NAFTA o] o] #ajse] F-3Fak)2 = F 714 dej= %“f’f“
T Stk Sl FETIells o=l FAE 40% o2 AlgE o] 3
AL FE 3 AN E AFEsto] BES Ak why 94%741
RE7AL ARAANS oForRy FYate] 2, 9A4E BES
Al eEshE vhdE Ao R 9E A S e NAFTA7L

Mokl A TR A e sk stk A, ] FEak]l o
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Abstract

This paper aims to explore the impacts of foreign direct investment in
Latin America. Cases are drawn from automobile sector FDI in Mexico
and Brazil. Since 1990s, FDI has transformed Latin America, moder—
nizing branches of industry and improving many of its services and
some of its infrastructure. Although multinationals have been active in
recent years in Latin America, some questions are now being raised as
to the net benefits of their operations in the region.

This paper will assess the impact of FDI with regard to their
contribution to the development of local production based on criteria
such as export increase, change of production capability, technology
transfer, local government subsidies and FDI. In this case the quality of
FDI or the operations of MNCs are regarded as important as volume or
scale of the investment. The classification of principal focal points of
FDI suggested by CEPAL will be a departure of this paper which
concerns a comparative study on Mexican and Brazilian automobile
industries : the efficiency seeking strategy of FDI in Mexican automobile
industry vs the market—seeking strategy of FDI in Brazilian automobile
industry.

Finally, this study has shown that the FDI under efficiency seeking
strategy has generated more positive outcome than that under market
seeking strategy. However the efficiency seeking strategy has also shown
unsatisfactory results in certain criteria, such as technology transfer.
Subsequently, one very important lesson can be drawn from the events
in the region : host countries should not only try to attract FDI but

should also be alert to its benefits and costs.
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