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7) AE3K(Capitalization)= ®lAstebs TAZXA}F 7] E e g H[olo| Al AEE AL
w3l i By wos) z%xuoi 2 7)S HIZIAES AW A o2 ujzbel= of
Al FAeE B8 TS AEshs A eV 5o AEZX ] AT 5 4D
AE oA YA 7}47} e ALe AUATRTIF dAss YYo=
WAAREe] A8 5% 29719 AMgE 2R Aol o] Zzagld wel &
2]H]o}= YPFB, ENTEL, LAB, ENDE, ENFE, ENAF 59 F8 594719 A3} Al
718 ok 179 Geld] RHAFAE FA 8



A o] A8} A4S Fall Akt ZojxA = AT 19973 F-E
20003 Abololl g E AL ] Ik o] FExR o] Fof
Hoem 1 Ay 2001 COMIBOLS 3¢ AAteko] ¢l A F3|ALR
8] GubEetAl = Ak

<E 2> F=9 ZAU3|Al 47, 1980-2000

A% | COMIBOL | F7HPE AAAF | Aqfs Ak | Jexd Al*)
1980 15 2% 6,000 400 6,439
1985 15 28 4,000 430 4473
1990 6 2 1,200 490 1,718
1995 3 12 600 516 1,131
2000 0 14 420 520 954

%] : Equipo MMSD América del Sur 2002, 180, #j<1-&
() A7t AT

d

B Hlok= 2001 oF 1590 23] COMIBOL®] T-xx74& vhHy
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IV. COMIBOL txx4°] 2481l

IV.1. COMIBOL T+Z==H°| ZMH d™e

o

oA ® ¥R v} 7o) COMIBOLS TFZZA S 1985419
715k AA 4 Ae] Beh 994 agle] o
Atk 18 weF COMIBOL®] A g3t 1F&9] o]l b4

o
re
Lo

2
oft
o
l
>,
[o D4 on
Bt 2

Z

hEs -1
FEohs ZIgeldud ofvt FRzAo] BRshA] ks Aotk
weh COMIBOLS ARA4E wakah AA4 g ga 2Ae
COMIBOL T-2x749] 13} o5 B3l T8 dA s Adth

1985 7b4] COMIBOL = &]H|of FgAa4ke] oF 70 HANES
star A& AlAl Al2e] 54 A3 A TH(Farthing 1992, 17).
Hlo} Htjo] #97]|¢g o &4 COMIBOLS =71A1A4 o 2
S 538 Qg Solgts AAAAY Fag dFE AYar Q)
. U=o] COMIBOL Ee|ufo} i18-9] vg AA|shd F4t =
et 1 FEEY 183 EAES godta ¢ldciJordan and
Warhurst 1992, 9). 221} COMIBOLS] A AL £x] Zar}.
COMIBOLY| 434 & ALtste ofg] s EAlsk=d, 7t
WS e A ake] xpolo = ELE}aL ‘COMIBOLO] 1980 o] %=
o

ZIFsta ke Aol B solshal sltk

g "

r 32 1o o oft

Y
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<¥ 3> COMIBOLS| ZAIA | 1952-1991 (0|3} § H Zaf)

HAS SA; B AR SAT SAb i Az
1952/53 -10,505 1973 9,305
1954 226,945 1974 5,133
1955 -16,217 1975 -10,771
1956 n/a 1976 3,027
1957 175 1977 5,177
1958 -6,5735 1978 7,153
1959 -10,3145 1979 7,672
1960 -12,5575 1980 -29,968
1961 -9,5565 1981 45,512
1962 -16,156 1982 -51,902
1963 -14,861 1983 -51,639
1964 -5,348 1984 -68,367
1965 38 1985 -52,829
1966 1,972 1986 -200,144
1967 1,047 1987 -99,339
1968 1,178 1988 -41,419
1969 2,613 1989 -41,668
1970 2,036 1990* -5,897
1971 784 1991* 3,737
1972 1,033 el -783,957
(") +94H
(**) 19923 E77)&=

=2 Miiller & Associates, COMIBOL A}&of 7]Wk3}o] A4k Miiller & Associates
1992, 262
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<X 4> COMIBOLS| AHAX |I, 1976-1985 (OISt § & &)

A= o5 E &4 A= o5 E &4
1976 48,974 1981 2,033
1977 89,998 1982 -17,988
1978 102,106 1983 -15,423
1979 118,270 1984 44,868
1980 42,573 1985 -39,692

Z2]: Jordan and Warhurst 1992, 16, #]<1-&

Miiller & Associates®] AJAFgH <3 3>o w=Z ™, 1952\ d5-E 1991
o] 73k F <k COMIBOLE & oF 71834uvt defe] A& 7]5
3, 22 7|F ek oF 692w dee] |9} 191 e nt &
o] AaS w7boll A& S Jordano] Al4teh <3 4> w)
29 1982 d K E 19851 Alo] COMIBOLS 8HgMnt &ej2 g
ol A7l g 19138WRtE de o] AaLE 7| F353lth Q. oFshd,
437 COMIBOL®] =4 AFoL #pan 7hdgl Ee|njotell A= & &
o] H= 3d9 defol] Gk o] T w2 o dAE A A
3}

B 2 FE5E ABS AW v]oFR B 2 (Jaime Villalobos)= “Z A=

A

| #18te] COMIBOL> 3l & FAdstA st 423
o] AFHrZFo oJE3 = ol Eguo} Holel dlo]uelZ g o
Mg B F23 2ol a 7383 th(Villalobos 1989, 192).
St A HH 02 AAE 7] F3tH COMIBOLS H-AlA| gk o
S Z=H, 1981d5-H 19855 Afo] oF 49 Iefo] oAE 4 &3
ThH(Villalobos 1989, 192). A= o]&lgt F-1gk 4 g4 42> COMIBOL
o H7HAA de FHAEE 53] AaATIE ARE AT
A5 Eol, FWFT AN AA sk F el 71 =7 19801 10.54
HAEA 19873 4 HAER ZAz}sl=d COMIBOLS| 714 & 7]
o 7% shoith

A= Egulol AAA A= AERH YA = Bt
COMIBOLS A A o] SHollA & u 2o 48 gAsHH &



Flth EANAE & 5= 3l%o] COMIBOLS & 7]3F F<t 4
WA Zakglom 7 &3 L 1980 5o 543

F24:318lth COMIBOLS] F+x2x4 -2 o] gk COMIBOL® W4 &

of A7t wAFA A shetolits At gEe &

o

JLLa VN2 « R

(

of ¥ W
8

s wEaEe] 7 2 u%e wE el e S4le
stolF el Zdlo] S Tukeh AAIS7IR <l 2] Wl fle
‘Feol A COMIBOL®] RE= 3|AEo] Augh AxE $ibehs
AHEE FAlEHE Slo] THe A ol d =7t gl

COMIBOL®] Tx2%AL wXALAE5T F34 AR 7S50
AAS e 9= AAE G S F2 =Ee el
gd5f3E Feks Alo] ofyrh 239 o= dAe HH=
T aag A FRle FYTTeA aurt ot de AE
S TEWA A 91 8 ARl Aol

COMIBOL $9¢] %43} #o4e 2yats] A% Ao
wk AEAES WoldH Wge wolm gk

Holglh= )Ry o
COMIBOL®] AlE}R| =

=

=
AR AZE olebr]= §ith v
As A etk R, o] Alge FdF]] FaolA obA =
ol = eAAA WMEs ek AolAl, FALRNE 2,
W, 283 e FEER Agte] ofFoA1 Y FATEA
gol AA gl wihete] AxAshe] vwke 2AsH: Aol

tH(EI Diario, 19863 8€ 30%).

AEA S 2, COMIBOLS] F-3137E 79243} ofo whe v =rlA
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Al 71o1E= COMIBOL®] F+xx4 9] F 83k o]fo|t}. < COMIBOL
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d Ao shel $bd vMgstE Erbsst adlvhe AS dset
5 3 58] AFeAe wexd AT oR iy
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A s ete] HRlgs FAg dadels grede A Reha
ATES) ole] - A= COMIBOLS] »&Z%3Fto] HojF COMIBOL
MGE w s ST I97Y meadol avHoR 1l
e AT F 2UES AHRAY

AatH o g EEHlel wFREe uER AAstE dmzF<d
COB= T4le] ol A9 JALS 7HAal glv}. 53] COMIBOL +
2z A4 olddAE 7ML = Gt =EAES COB7L
ARH7] olHEH ofu ARlSe] APAAT FSTMBS Z£45}o]
EeHlol mEeTol A A=A Ads st g

1952 & o] F4 F sl EdlHobe] mEEAlEe AAA
FoRNy FelE AEHola FYHAS o] ek 534S Ho
=t 99 A5 @A Y] ARHPTH AR wrkEdTe A A
AAAL] FEE B4 FA MNRS 1] F9 F dhel =F
=& AEe CoB Ade Asglrh. e WRolel rhvkeke]
Mol M & 4= %ol BEHol ke WA w7k
o] 7 [}

)
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=419 AANGL THAGE A Bevlo} wEeE Ao
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oA gste] F7@ 27ALE T Eis mEAAFTE o9 B3
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oxl offl o I
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9} olof] W& AT AAMF ] e x2Fe FXH FH BVl HYWH X
HE|2E AXAAE SAANA o2 FA 43E JFEAATha 248k Q)
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Asta ok w3 thE Aol A] Remmer(1997)E gEloldE]Fhe] 2o vkl A Al

AT TRz 2o A7l SHd uFdE A Hs w52y 53 U5

H a7te ddiste 971Y o2 e dudeR FXH dIFES BHESA Q)

thar #4988l
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el #7190 shele obRe mvbt ek 2318 BAe w2 of
sulzz AL W) B Hhe dTS ARY A A
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QomnE AfEHA7] wEe] COMBOL A9l ool g

FSTMBY] T4 Agdxny HAAFAS dst Jgoz HeH
At E3] avdolAdd A& COMIBOL?] Wi
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I8 AK(Tupiza) 34+ =
Aegt A9 &7)8] A A(Declaracion Colquiri)< FLHHAE S8 3

ZArr] o] AAS Ak A= 19921 1099 ¥ = (Minproc)

9) 198613 8 FSTMBE: oF 500019 FAt wBAE 223 . F2(Oruro)HE F1=
ik~ (La Paz)7+e] oF 230 ARWEIS &9 AEH H3lE 9% A7 (Marcha por la
Vida y la Paz) FAE NG =5AEY a7 722830 i@y
Hadvh dagol] wgl HA 71783te] wobd zhout A gl QoA Ee
HjopAbA g o3 o] FAR FvE WZ& COMIBOLY #-3to} AA4do] 3utgl Hat
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= stk



Soldjof THLASA FEEYO AP0l #F A7, 1985-2001 107

3 AUUIAKCominesa) B AF 71 @HAHEIALe] ALY JiAIE HY] =
itk Ao FAAAEA S 53 TR AAFALS 1993 10
4 AHZ gtodw A FHE FHATIE 2HE P ®
3 FSTMBO] WA F A3 d%5 % =% FENCOMIN ¥ @ F=Zo} W
EA 5 FEREAY TS B B ARdI ] 9AFA
T3 A Ao HAE Astste TS eFlrh. A ARl o]
AN o] 20010l o]22 A2eA FERFAHo] ddetE = sgle
U ezl thekst ARs|AlE o] W FAS> A|2wA] COMIBOL -3

KX
e AANALE BE SAugs g Us F714
L due

o o
= 1 =2 .
QoA B =5 2E5S COMIBOLY FxxAol A dste]
2 B4 gy 22 B4 5o A4S A
LZA71A COMIBOLS] F+xzx%o] =a]H]|
kel vl o) 3} XWOH s oyt

SollAl 7HE 2 AA A AdlEo] HIvh
At w2 AR e A AAADR el AFEA E2lolSamuel
Doria)®] “(Z#n]o}) A& FAHCOMIBOL)S] &4 wld3ls 9st
o 1 ool 712 Ao|tNThe Financial Times, 199213 99 34).”
g SOl e Sshal weluol w7k 159 A F22A
714 sob Sy Age] Almwa) 8% %3} FSTMB7F COMIBOL
x4 duE 2A43l= ]’o % 89 F Suae A
COMIBOL«] 3 olARSl F M| AFE 2y (Jose Zambrana)= 1A=
ol

_4 rlo

\11

FAb w5 AES 259 19524 @”éoﬂ/ﬂ FINE Lo EH
Aetes HollA AA 4FS 7Y 15 A 40
dl $9%o] 2 COMIBOL ¥49] Fo|t}. wmgAsL
sha Wi weEE A Qlvk 2Eo] olgjg e
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2005 129 Az e EE AdANA FHE ol® R X(Evo
Morales)2] A}3] 2] 25 F(Movimiento al Socialismo, ©]3} MAS)A A
o] AW vEo] ¥ EEH|o} HIpAA| o] F&E AALH O R
o d38] o4 vre] Aol ofth = 2000t o] EejH|o} Fu}
AR o] Feke 19851 WFs} o] A FAS] Feset A s ol
a2 Ao 2T|HEEH A LA AAE AJD 2ot )
A7 2R BANE ] gk v E w3 R s J g
S| -5 9l =l k7] wiitolth whebA AArFo] A A A e
g Soll A ARSlEAH Y dolA A=A E FAE Eefu|o}k
Fak A A3 7Idell X PR AT AR Ao g 9
gk welo] Qlvh 53] oA o] ek Adatde] w3t A
AFHE A 57 Afrdo] F8 o R F2EW I XAl
o] A F=d FHo| & 7|A9AE k1o

COMIBOLY] Fxx4o] dH 1985dF-E 20011 d7k4] 2] 7|3+

10) diF-ie] 71& A5+ FH3 AAAEe] 97|19 Tgsks vhdishes Aeke] itk
= Adl FYskal JthBycho et al. 1996; Boix 1997; Boix 1998; Remmer 1998; Biais
and Perotti 2002; Biglaiser 2003; 2004). 3} Fx|MEo] 371 WG3E vt
olfri= AHEF] AAAA ] FEA HFEES FH7] Y% gtz Fvle] A=
A AARY MEE Be olde=r|4 SAHI vlEo] A AT =2 Al
79 oldlE diwste] HXH 7Nke FFetule A84 SH 7Stk
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Eofujobe] HapA A7} Aol HlE] HA o JAE AW Al7]e]
ok 1990t 5o 2715 WYl AIFRE ARE Bl WlEE-Eel] vlste]
FAG A= 53] A=AAFAA RS BHIATE o] Al7]9] EejH|o}
AEAQ A= MNR, Y572 71585F(Accion Democratica Nacionalista,
©]3} ADN), “Le]al &7g %} u}--5(Movimiento Izquierdista Revolucionario,
ol3f MIR)9| 37 FTAlo= FFHAY 53] Tz FFHd
MIR®] 1989 -4l ADNI AAS 4 ezA o3 e
=2 Ay e R TR i S ) e

<E 5> Z2/tlo} 9|52 TA, 1985-2001 (5HRI130%/ANRI27S)

A7 1985 1989 1993 1997 2002
MNR 43/16 40/9 52117 26/4
MNR-MBL 36/11
ADN 41/10 38/8 32/11 4/1
AP (MIR/ADN) 35/8
MIR 15/1 338 2377 26/5
ucs 20/1 2112 500
CONDEPA 91 13/1 1973
NFR 2512
ARBOL 1/0
MBL 710 500
MIP /0
MAS 2718
U 101 9N
PS-1 p
PS 1
Eje 1
Others 26/0 10

* (A A, 7oA, D=
Z]: Corte Nacional Electoral
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Hoplelstol A 1 Huhgel Aol de A m g Ao A}
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Year President Elected Coalition

1982 Hernan Siles Zuazo (MNRI) MNRI/PCB/MIR

1985 Victor Paz Estenssoro (MNR) MNR/ADN

1989 Jaime Paz Zamora (MIR) MIR/ADN

1993 Gonzalo Sanchez de Lozada (MNR) MNR/MBL/UCS
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Abstract

The main purpose of this article is to identify causal reasons of public
enterprise reform, particularly determinants of various forms of public
enterprise reform. The case for this study is COMIBOL of Bolivia.
Since it was nationalized in 1952, COMIBOL has been one of the most
important public enterprises in Bolivia both politically and economically.
In 1985, however, a severe economic crisis and the collapse of the
world tin market forced the Bolivian state to restructure COMIBOL. The
Bolivian state's option for restructuring COMIBOL was neither
full-privatization nor no-privatization. The restructuring program of
COMIBOL mainly contains laying off workers, closing unprofitable
mines and contracting joint ventures with private capital. However, as
one of the most important legacies of the 1952 Bolivian revolution,
COMIBOL's nationalized mines were never fully privatized. According
to the evidences presented in the study, economic benefits are the most
important variable that determines whether some type of restructuring
should be implemented or not. Also, the COMIBOL case shows that
political variables were important to determine the type of public
enterprise reform. Particularly, the Bolivian case verifies that both the
labor union and the left show strong opposition to the privatization of
COMIBOL. Therefore, the COMIBOL case confirms that the
combination of high political opposition and low economic benefits led

to the COMIBOL's restructuring without total privatization of mines.
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