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ABSTRACT

Acalpulco galleon trade, as a historical event, lasted from the 16th
century to 18th century, representing an important milestone in the
development of the capitalist economy. The galleon route completed
a round-the-world trade route, reconnecting the broken chains of
Asia, Europe, and America through the Trans-pacific between
Acapulco and Manila. In this regard, Acapulco galleon trade is an
exemplary forerunner of the globalization and integration of world
trade. During the early modern age from the year 1400 to 1800,
there was a division of labor at the level of the wotld economy.
In fact, the international trade had a long history on basis of this
division of labor, but this global phenomenon emerged more generally
after silver from America poured into Europe. In other words, it
was the time after America had been incorporated into the world
system since 16th century. A typical example of global trade was
the triangular trade through galleon ships. The decline of galleon
trade which had lasted more than 250 years, may be attributed to
the fall of mercantilism, the rise of free trade, the Spanish loss of
competitiveness, and also the rise of United Kingdom as a new maritime
force. However, this study reaches a conclusion: the major cause
of the downfall of galleon trade lies in the loss of economic interest.
In other wotds, China’s decline in demand for silver resulted in a
decreasing rate of return of investment. On the surface, galleon trade
is a simple economic event carried on at a national level. However,
this study reveals that this trade was a hugely important event in
the world-system, covering three continents and providing an axis
for the intertwined and interacted world economy which connected
Europe (via Spain), America (via New Spain or Nueva Espafia), and
Asia (via China), respectively.
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QUE(1:), HZAOK110, (1127 Hlms) FHoIAe] 20 A7t DE
O S O 4 Qe ol AHolH, 9 AthrhAe] W o) AftzhZol
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13934, FIARE WTE QA W BUR A 7be] A4 wA)
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o] FTOE chME|L opAlo} Aol A o] FAF AHNE Xy,
2ol AfHE £ FH3A 73 elehs Held 28wl 9 2afolnt
oblolke] me ShRle Ajeizete Uolgicka & 4+ ek 15004 The} 1800
W) Abolol] HA|z1e} | slgel Bejulohol A 158 £o] 2o] A4
Sl ol A AlA AAFE] 80%Z Ak et ofulelztel el
%9 5EER0| Lolgtn A IR0 BE FFOE TS| 1k AL
ohUth2s @A £9) X7 FFAN A B4h7] o] FH AAAY

BE 22 WolSolt HF WY 48 s Hi ol

24 Flynn and Giraldezo]| W2H 1592\ RE 174]7] 2¥7HA] FA LA 28] 71
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25 3|, 2H29] o]F oy} fFolgke TR0l opE|7} 2o tiet SR wEIR|EA Y
Z= vk Aol ofdt AAISE Y82 Flynn and Giraldez(1996b) 5 #11g A.

26 FA T GEolA B2 FY 25 AU YA = K7, Aotrlef, QI FEot
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A= ZHAES | FAGE) A= ZHAES) | FAG
1598 1,000,000 25.56 1633 2,000,000 51.12
1601 2,000,000 51.12 1688 2,000,000 51.12
1602 2,500,000 51.12 1698 2,000,000 51.12
1604 3,000,000 63.90 1699 2,070,000 52.50
1620 2,000,000 76.68

ZA: Han-Sheng Chuan(1969), “The Inflow of American Silver into China from the
Late Ming to the Mid-Ch’ing Period,” The Journal of the Institute of Chinese Studies, (Alfonso
Mola and Martinez 2004, 46, A1)
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